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CENTER FOR INTi:RNATIONAL TRA.DEEXPOSITIONS AND MISSIONS
INCOME STATEMENT

FORTHE PERIOD ENDED MARCH 31, 2015.

INCOME
Subsldv Income from National Government
other Service Income-Participation Fees
Miscellaneous Income

GROSS INCOME

EXPENSES
PERSONALSERVICES
Salaries and Wages-Regular
Other Compensation
Personnel Benefit Contribution
Other Personnel Benefits

TOTAL PERSONALSERVICES

MAINTENANCE & OTHER OPERATING EXPENSES
Travel Expenses
Training Expenses
Supplies & Material Expenses
Utility Expenses
Communication Expenses
Printing and Binding Expenses
Advertising Expenses
Taxes, Duties and Premiums
Representation Expenses
Rent Expenses
Transportation & Delivery Expenses
Subscription Expenses
Membership Dues and Contributions to Organizal
Repairs & Maintenance
Donations
Professional Services
Other Maintenace & Operating Expenses

PHP8,262,768.98
1,070,823.05

789,998.02
25,000.00

PHP 1,289,806.54
30,113.47

402,080.57
783,081.94
867,050.98
314,035.50

1,292,662.13
43,987.37

366,661.42
14,652,915.23

136,859.59
17,102.46
6,500.00

35,348.45
1,000.00

4,621,486.70
8,327,940.47

TOTAL MAINTENANCE & OTHER OPERATING EXPENSES

FINANCIAL EXPENSES
Bank Charges

TOTAL EXPENSES

INCOME FROM OPERATIONS BEFOREOTHER INCOME/LOSSES

OTHER INCOME/LOSSES
Gain/(Loss) on Foreign Exchange

NET INCOME

Prepared by:

CHRISTlNE tE~GUINALDO
Accountant III

Certified Correct:

QIJ~
AURELIA O. CRUZ
ore - Corporate Services Department

Date Printed: 07-02-15

PHP 69,829,000.00
27A13,921.34

124,493.51
PHP 97,367,414.85

PHP 10,148,590.05

33,188,632.82

60,879,42

43,398,102.29

•..........,...,.,..,...•.•....••....r
J.,),':10J,.:JJ..L . .JV

(5,692.02) (5,692.02)

PHP 53,963,620.54



CENTER FOR INTERNATIONAL TRADE EXPOSITlONS AND MISSIONS
BALANCE SHEET

AS of March 31. ~OlS

Other Assets
Resticted Fund! Assets
Other Assets PHP 8,431,977.13
Less: Accumulated Depreciation-Other Assets __ --'7-'-,:::.58:::.8::.<,..=2:::.5:::.3.:.:6-=5...:8::.,4:.:3"',7:..;2::.:3::..:....:,4=--8
Total Other Assets

Current Assets
Cash and Cash Equivalents
Cash Advances
Receivables
Less: Allowance for Doubtful Accounts
Inventories
Prepaid Expenses
Other Current Assets

Total Current Assets

Non-Current Assets

Investment
Investment In Stocks-PLOT

Property, Plant and Equipment
Buildings and Other Structures
Less: Accumulated Depreciation

Office Equipment, Furniture & Fixtures
Less; Accumulated Depreciation

Sports and Communication Equipment
Less: Accumulated Depreciation

Motor Vehicles
Less: Accumulated Depreciation

Other Property Plant & Equipment
Less: Accumulated Depreciation

Total Property, Plant and Equipment

Total Assets

LIABIUTIES & STOCKHOLDERS EQUITY

Current liabilities
Accour.ts Pavables
Inter Agency Payables
Other Liability Accounts
Other Deferred Credits

Total Liabilities

Stockholders Equity
Government Equity
Restricted Capital
Appraisal Capital
Retained Earnlnqs
Net Income! (Loss)

Total Stockholders Equity

Total Liabilities and Stockholders EqUity

Prepa red by:

CHR>STlNE :/!~io",,,wo
Accountant III

Certified Correct:

QJJr/
AUREUA o. cluz
OIC-Corporate Services Department

PHP 187,692,232.81
3,604,372.61

PHP 36,500,460.81
9,709,313.09 26,791,147.72

318,088.81
2,743,095.35

2,296.88
PHP 221,151,234.18

42,000.00 42,000.00

PHP 41,260,198.21
25,766,962.60 PHP 15,493,235.61

PHP 41,803,086.44
25,077,399.01 16,725.687.43

PHP 116,285.00
4,851.00 111,434.00

PHP 12,367,501.48
7,421,989.51 4,945,511.97

PHP 4,325,568.89
3,452,458.40 873,110.49

38,148,979.50

PHP 286,041,917.40

286,885,640.88

PHP 546,227,854.56

PHP 19,801,341.87
16,632,778.34
16,007,098.99
1,079,250.09

PHP 53,520,469.29

PHP 41,221,808.66
286,041,917.40

5,054,353.77
106,425,684.90
53,963,620.54

PHP 546,227,854.56

ChUIJi'/1 /
WILMAG. {u~
OIe " Finance Division
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TRIAL BALANCE --- - - -. -- -;-.- ..-_.

As of March3:a.L~915 _
Agency: Center for International Trade Expositions and Missions
e-~~._ ~_~~_~~=~_~_=~-'.~____ -_=r=:~ =..•-.-~--_=_--__.:_=------- -=

ACCOUNT DEBIT CREDIT _
--+-...••C_O_D_E'--+_ BALANCES BALANCE5._

------ .._---

----- -'----..: --

----+-"-- --

-____.'"C".- ...-----. -- -----. ----.

CURRENT ASSETS
..._------

-------~-~-. ------------1----- "~-.-'
ASSETS

---------------_._--- . --

ACCOUNT TITLESf-----

.._-------_ .._---.--- ..-- •... --.--
....- --------1-_._----

-------- --- -- .....

f I

-23""0860 547.27""1- 9709313.09
____ - 1-

192
.. _-

42000.00

TOTAL INVeSTMENTS
------ -- -r-----

42000.00.- ---- -f------- -f-__ ...:..:::.r.;;;.;:.=.:.c::..:::...+- -I

--- - ---f-. --"'

---- -f- ------.-

Investment in Stocks
--- - -- -- -----

_____ T_O_T~.h_CURRENT A_SSET_S_. _._
--.----f--

- -- '--'1--

---------------+-
". J:N"ESTMENTS



f--- --- -~--- --- -.~---.--~-.--.--------r----+------+--------I
_. -'-- .. _._----- .. '--" -.-.-.---~ ._------_._._----- ----_._._-_. __ . --~- ----- --~---,-,-- ..

1-- TOTAL PROPERTY PLA~_T & EQUIJ'~_M~NJ_________ 99872 640.02 61.723660.52

OTHER ASSETS I

'!~!i!I~!:~i~~i~~Lsse~~~~~~=-$~~;~~-;;;0t7:88=~~
r- -- .-------------- - --- - . I~_-=---~~roTAi-OTHER ASSEr-~:-~~_~===~._ 294473 894~53i-" 7 .588--2S3~6s

f----- --- .. TOTAL ASSETS
f------ .----~

___ ._ _ __ .__f-- __ . __F6;;:;2,;:;5~2=:4~9,£0=8;;,;;1~.8=2~=,;,7~9.~,O;;:;2~1~2:;2~7~.2=6=1
.----- -.._----1-

- . - ----~ -----_._- --- - ----
_._-- --. --- .-.. ---_ .._-

....--------------- .....- ...---f---.-----.
LIABILITIES



53 520469.29

':lQ,59~!§98~t;i6
___~_ 625,J:)OO.go
286,041,917:.10

___ ~,Q54,~53.?J
106425684.90

- ------ -----
TOTAL CURRENT LIABILITIES---------- ~-----.- - --- ---- - ----- ----

53 520 469.29TOTAL LIABILITIES

Government_ Eq_uity
Government Equity - PTEC et al)R:estrictedcaj:)ital :Building--Fund- ---

~pprai~_~ c:~pital :_ ~~--=-
Retained Earnings-=--=~_---==:rOTAL i:Q!!!1:Y ~=--= --=l~-_--=-t-I t---4.o.:3:.:8:L7'--.-4.:.:3CL-7'--.6=--4C-C..7.;..;3O-J-

-t---=l=! ======*-=-~4:92~-;;::2-6::4::2=3=4=.O=2=t
I I

__ 2L41_~9~1~:34
___ 69,829,QOO.QO

___ ~~24,493.51
_-.15&92:0:n

-----
TOTAL INCOME _97 361 722.83

____________ E}(PE~SES _



ACCOUN DEBIT CREDIT
ACCOUNT TITLES,,, .-==t='9j~E BA~~_=:~_-~B~A~LA::g~N~C~E~S

--ECc'~C'6-ntribu-:t-:--io-n-s~ ·~----·--'-----r..'73-4-'-- ..-----.. -..-i-7-,6-·$'7-.3-8-+-------- ..,---
_Tra~ej EX~Emses-Loc,,!1 751 7~L676.99 .------
_Ira~~,- Expenses-Foreign _ 752 L216,129.5~ __
Training Expenses ._________ 7_~ __~9J_!_PA7 _

-of!i~es~pPU~xpenses _ _ _ _..__ 755 __ 3~,Z78..:?3
Other Supplie_~Expenses _ ..~_---jl-_ 765 294,3..?J.13
Water Expenses 766 12~,92_L1..~_ __ _
Electricity Expenses------- 767 ~~_1,160_~§_?_ _ . ._
Postage & Deiiveries----- . .... __ 771 135,713.00 ..
Telephone Expens-e .. Lan_~I}ne -7i2 - 352 sfi 74-, -
Telephone Expense .. Mobile 773 ------ --139'555:82 -- - --- -
Int~l1_e!~~pe·ns-es----.~~~ ..· ---..--.---=--=--~~~.---_=J--774-- - -._j39:269-.-42·_. _~_-==-_-~~--
Advertisin_9_E.xpenses .. _ ~_ 789__ _ 1L292,662.13

. Printing ancl Binding Expen~~_s I 7~1 _ 314,-Q~~.~Q
~ent Expenses -.-===-_~ ...1- 78? J._~1~52,915.2}
Represen~ation Expenses____ _ ___ I 783. _ 366 661.42
Subscription Expenses __786 __ 17,102.46
Legal Services- -------- __ 791 4,500.00
GeneralS-ervices ---- ..----_ :=i9? __ ~,53?_:_599.94-
O!her Profes-~ionaj Services" serYiCe"PrOvic:lers . _I-_Z~~ _ l,084L386.76
Repairs & Maintenance .. Motor Vehicles 841 35 348.45

--Taxes, Duties&:Tlcenses ----.....---------- 891 7, 158J:_£..
.Fidelity Bond Premiums-----·-------- 892 6,283.50
Other Maint~nan_cE'!and Operati..nQ Expenses-Bci-oth Construct 96_~_ 8,327,940.47 ._~~==--_-.~--

..~Cl.'::l_~S:J1i1.~9~:? ... ..__ .._... ._....~______ 971 60879.42

.....•. ;:<: ,. '" ,- .-----.~..-..---.,..-. '-,'

TRIAL BALANCE--.-.~-~----.~--- ._---._--.--- --- ..

As of March 31, 2015 __ ---
Agency: Center fo-::...!!!te~.!"~~~nalTrade Expos~~i~nsand Missions __ _ _

----.--- ..T-O-T-A-CE-Xp-EN--::-S=ES·.,.---~_~=+=-~

--I
43 398 102.29

---------1

668647 184.11.__=~-=:~_G~NDTO~A~~__ t
I HEREBY CERTIFY IH!\T THIS TRIAL BJ\~Nq:9)NSI?TIN§_ OF
FIY!=~lf8GESJ"? p.. TR~E_AND fOMPL!==TESIdt1MAR~9£...TOTAL
BALANCES OF ACCOUNTS AS SHQWN IN THE GENERAL LEDGER.-..--------~-==--=~=--....- .---=--- ..~--..-~-==r:

--~--------~

CHRI~~~-;J~~~~NALDO-_._--_ .._-
Accountant III

668647 184.11


