CENTER FOR INTERNATIONAL TRADE EXPOSITIONS AND MISSIONS
Condensed Statement of Financial Position
(ALL FUNDS)
As at March 31, 2024

ASSETS
Current Assets

Cash and Cash Equivalents PHP 181,816,441.83
Other Investments 61,589,991.59
Receivables 27,916,446.97
Inventories 485,856.47
Other Current Assets 17,751,191.33
Total Current Assets 289,559,928.19
Non-current Assets
Property and Equipment (net) 15,283,807.52
Intagible Assets (net) 665,316.63
Other Non-current Assets 302,112,974.78
Total Non-current Assets 318,062,098.93
Total Assets PHP 607,622,027.12
LIABILITIES
Current Liabilities
Financial Liabilities PHP 15,861,926.20
Inter-agency Payables 6,818,139.69
Trust Liabilities 3,074,867.79
Deferred Credits 5,833,698.04
Provisions 1,897,176.10
Other Payables 4,753,816.43
Total Current Liabilities 38,239,624.25
PHP 38,239,624.25
Total Assets Less Total Liabilities PHP 569,382,402.87
NET ASSETS/EQUITY
Government Equity
Government Equity PHP 41,221,808.66
Revaluation Surplus 5,054,353.77
Accumulated Surplus 518,128,096.73
Net Deficit for the period 4,978,143.71
Total Net Assets/Equity PHP 569,382,402.87
Certified Correct: Approved by:

MALERNA g B@AO MA. LOdRDES D. MEDIRAN, CESO IC, CPA, MDM

Chief Accountant Deputy Executive Director, Officer-in-Charge, CITEM



CENTER FOR INTERNATIONAL TRADE EXPOSITIONS AND MISSIONS
Condensed Statement of Financial Performance
(ALL FUNDS)
FOR THE PERIOD ENDED March 31, 2024

Revenue
Service and Business Income PHP 7,989,292.68
Total Revenue 7,989,292.68

Less: Current Operating Expenses

Personnel Services 18,612,771.52
Maintenance and Other Operating Expenses 29,591,306.26
Financial Expenses 96,329.20
Total Current Operating Expenses 48,300,406.98
Deficit from Current Operations PHP (40,311,114.30)
Net Financial Assistance/Subsidy/Contribution 45,290,000.00
Other Non-Operating Income 65.70
Gain on FOREX 51.57
Loss on FOREX (859.26)

Loss on Disposal -
Discounts and Rebates -

Net Deficit for the period PHP 4,978,143.71

Certified Correct: Approved by:

MA%Q@% MA. LOURDES D. MEDIRAN, CESO IC, CPA, MDM

Chief Accountant fy Deputy Executive Director, Officer-in-Charge, CITEM



Time Deposits-Local Currency

Government Corporation Name CITEM Legend: |
Cluster 6 1 - Current Assets 5 - Accumulated Surplus/Equity Accounts
Region NCR 2 - Non-Current Assets 0 - Revenue/income and Expense Accounts
Year March 2024 |3 - Current Liabilities |
[Fund AllFunds |4 - Non-Current Liabilities
TOTAL ALL FUNDS
Account Title count Code Current/Non-Current Debit Credit

Cash-Collecting Officers 10101010-00 1 70,749.47
Petty Cash 10101020-00 345,423.09
Cash in Bank-Local Currency, Current Account | 10102020-00 129,332,076.45
Cash in Bank-Foreign Currency, Savings Account| 10103030-00 49,011,816.13

10105020-00 3,056,376.69

Investments in Time Deposits-Foreign Currency

10211020-00|

61,589,991.58

1
1
1
1
1
Accounts Receivable 10301010-00 1 22,199,317.02 7,217,051.13
Interests Receivable 10301050-00 1 100,069.93
Due from National Government Agencies 10303010-00 1 998,953.37
Due from Local Government Units | 10303030-00 1 2,743,671.90
Due from Government Corporations 10303050-00 1 2,000,000.00
Receivables-Disallowances/Charges 10305010-00 1 115,000.00
Due from Officers and Employees 10305020-00 1 21,818.05
Other Receivables 10305990-00 1 9,605,166.83
Allowance for Impairment-Other Receivables 10305991-00 | 1 2,650,499.00
Office Supplies Inventory 10404010-00 1 352,139.26
Drugs and Medicines Inventory 10404060-00 1 81,180.46
Other Supplies and Materials Inventory | 10404990-00 1 52,536.75
Buildings 10604010-00 ‘ 2 30,386,860.23
Accumulated Depreciation-Buildings 10604011-00 | 2 26,415,736.42
Other Structures 10604990-00 2 3,651,541.84
Accumulated Depreciation-Other Structures 10604991-00 2 2,719,219.82
Office Equipment 10605020-00 2 6,752,5628.74
Accumulated Depreciation-Office Equipment 10605021-00 2 5,173,900.29
Information and Communication Technology 10605030-00 2 25,699,093.65
Accumulated Depreciation-Information and 10605031-00 2
Communication Technology Equipment 23,403,310.16
Communication Equipment 10605070-00 2 686,400.00
Accumulated Depreciation-C icati 4
= t‘ e p on-Communication 10605071-00 2 617,760.00
otor Vehicles . 10606010-00 2 13,245,013.71
Accumulated Depreciation-Motor Vehicles 10606011-00 2 9,881,77
Furniture and Fixtures 10607010-00 2 it
A lated D o - - 1,695,098.16
ccumulated Depreciation-Furniture and Fixtures | 10607011-00 2
Other Property, Plant and Equipment | 10698990-00 2 5 1,087,079.60
Ac;;.rEmulated Depreciation-Other Property, Plant | 10698991-00 2 476,989.44
and Equipment
Computer Software 10801020-00] 2 L_M:M
Accumulated Amortization-Computer Software | 10801021001 2 ] e e
Advances to Special Disbursing Officer 19901030-00] 1  423,383.37 |
Advances to Officers and Employees '19901040-00] 1 38,672.81
Prepaid Rent e 1,382,424.76
= |19902020-00 1 ]
Prepaid Insurance —— 786,828.00
— - @ ]19802050-00 1 — |
Input Tax Seae e f———— | 300,035.48
Creditabie e Ty ————————— ] 19902060-00 1 I 1 &Edemm e |
reditable Input Tax fr——— - 0 | 1,651,239.02
19902070-00 1
Other Prepayments i 8,629,480.43
19902990-00 1 G|
Guaranty Deposits 19903020-00 1.653,159.87
Restricted Fund 19904010-00 1 (2-9,800.59
Accounts Payable 20101010-00 ; it L
Due to Officers and Employees 120101020-00 3 8,864,736.43

Due to BIR
Due to GSIS

20201010-00

1,462,846.79
13553787

20201020-00 3

e to Pag BIC 2020108000 3 | a
e t° NG‘L":E"*‘ 2020104000 3 | —————F— (1.62541)
Dueto 20201050-00 3 1580081
Duc.=, to Government Corporations 20201060-00] 3 4,314,614.56
T%%_ﬁiii\ 20201070-00 3 LB479.15

31 Liabifities 20401010-00| 3 10084142
Bail Bonds Payable 120401030-00 3 \W‘ 1,905,694.76




Government Corporation Name CITEM Legend:
Cluster 6 1 - Current Assets 5 - Accumulated Surplus/Equity Accounts
Region NCR 2 - Non-Current Assets 0 - Revenue/lncome and Expense Accounts
Year March 2024 |3 - Current Liabilities |
Fund All Funds 4 - Non-Current Liabilities
TOTAL ALL FUNDS

Account Title Account Codg Current/Non-Current Debit Credit
Guaranty/Security Deposits Payable f__2_(_)4Q§l_]_040-00 3 34,200.00
Output Tax - 20501030-00 3 2,504,064.18
Other Unearned Revenue/Income 20502990-00 3 3,329,633.86
Other Provisions 20601990-00 3 1,897,176.10
Undistributed Collections 29999040-00 3 3,417,161.81
Other Payables 29999990-00 3 1,336,654.62
Accumulated Surplus/(Deficit) 30101010-00 D 518,128,096.73
Government Equity 30101020-00 5 46,276,162.43
Participation Fees 40201190-00 0 6,841,001.74
Other Service Income 40201990-00 0 1,148,290.94
Subsidy from National Government 40301010-00 0 45,290,000.00
Gain on Foreign Exchange (FOREX) 40501010-00 0 51.57
Miscellaneous Income 40603990-00 0 65.70
Salaries and Wages-Regular 50101010-00 0 13,584,794.22
Personnel Economic Relief Allowance (PERA) 50102010-00 0 514,404.50
Representation Allowance (RA) 50102020-00 0 364,000.00
Transportation Allowance (TA) 50102030-00 0 298,000.00
Clothing/Uniform Allowance 50102040-00 0 546,000.00
Honoraria 50102100-00 0 8,000.00
Overtime and Night Pay 50102130-00 0 179,448.66
Other Bonuses and Allowances 50102990-00 0 20,000.00
Retirement and Life Insurance Premiums 50103010-00 0 1,568,730.96
Pag-IBIG Contributions 50103020-00 0 42,500.00
PhilHealth Contributions 50103030-00 0 321,919.94
Employees Compensation Insurance Premiums | 50103040-00| 0 25,600.00
Other Personnel Benefits 50104990-00 0 1,139,373.24
Traveling Expenses-Local 50201010-00 0 46,840.00
Traveling Expenses-Foreign 50201020-00 0 2,088,847.35
Training Expenses 50202010-00 0 51,421.29
Office Supplies Expenses 50203010-00 0 40,934.29
Fuel, Oil and Lubricants Expenses 50203090-00 0 65,857.09
Other Supplies and Materials Expenses 50203990-00 0 88,993.79
Water Expenses 50204010-00 0 84,376.43
Electricity Expenses 50204020-00 0 414,719.24
Telephone Expenses 50205020-00 0 556,720.83
Internet Subscription Expenses 50205030-00 0 171,047 .62
Awards/Rewards Expenses 50206010-00 0 30,000.00
Extraordinary and Miscellaneous Expenses 50210030-00 0 29,183.51
Legal Services 50211010-00 0 13,650.00




MALERNA C. BUYXO,

Government Corporation Name CITEM Legend: [
Cluster 6 1 - Current Assets 5 - Accumulated Surplus/Equity Accounts
Region NCR 2 - Non-Current Assets 0 - Revenue/Income and Expense Accounts
Year March 2024 |3 - Current Liabilities |
Fund All Funds 4 - Non-Current Liabilities
TOTAL ALL FUNDS
Account Title Account Codg Current/Non-Current Debit Credit
Auditing Services 50211020-00 0 12,158.70
Other Professional Services - 50211990-00 0 1,199,427.22
Janitorial Services 50212020-00 0 226,729.76
Other General Services 50212990-00 0 2,610,750.62
Repairs and Maintenance-Buildings and Other 50213040-00 | 0 3 080.36
Structures T
Repairs and Maintenance-Transportation 50213060-00 0 7,000.00
Taxes, Duties and Licenses 50215010-00 0 4,950.00
Fidelity Bond Premiums 50215020-00 0 362,310.84
Insurance Expenses 50215030-00 0 436,862.14
Advertising, Promotional and Marketing 50299010-00 0 1,494,881.27
Printing and Publication Expenses 50299020-00 0 133,203.13
Representation Expenses 50299030-00 0 254775.70
Transportation and Delivery Expenses 50299040-00| 0 73,954.79
Rent/Lease Expenses 50299050-00 0 7,508,778.95
Membership Dues and Contributions to 50299060-00 0 271,283.54
| Subscription Expenses 50299070-00| 0 2,477,904.20
Donations ) 50299080-00 0 - ~ 7,000.00
Other Maintenance and Operating Expenses 50299990-00 ) 0 8,823,663.60
Bank Charges 50301040-00 0 96,329.20
Loss on Foreign Exchange (FOREX) 50504010-00 0 859.26
Total 738,523,945.11 738,523,945.11
|
|
\
I HEREBY CERTIFY THAT THIS TRIAL BALANCE CONSISTING OF
THREE (3) PAGES IS A TRUE AND COMPLETE SUMMARY OF TOTAL
BALANCES OF ACCOUNTS AS SHOWN IN THE LEDGER.
Certified Correct: |Approved by:
t g | | .
" i ! @éﬁg
| |MA. LOURDES D. MEDIRAN, CESO IV, CPA, MDM

Chief Accountant

lDeputy Executive Director, Officer-in-Charge, CITEM




