CENTER FOR INTERNATIONAL TRADE EXPOSITIONS AND MISSIONS
Condensed Statement of Financial Performance
(ALL FUNDS)
FOR THE PERIOD ENDED June 30, 2023

Revenue
Service and Business Income PHP 25,149,836.54
Total Revenue 25,149,836.54

Less: Current Operating Expenses

Personnel Services 38,813,640.62
Maintenance and Other Operating Expenses 59,919,315.13
Financial Expenses 85,971.33
Non-Cash Expenses / sched 5 1,177,935.99
Total Current Operating Expenses 99,996,863.07
Deficit from Current Operations PHP (74,847,026.53)
Net Financial Assistance/Subsidy/Contribution 91,332,000.00
Other Non-Operating Income 177,681.19
Gain on FOREX 985.90
Loss on FOREX {3,351.06)
Net Surplus for the period PHP 16,660,309.50
Certified Correct: Recommending Approval:
/
MALERNA C. B@YAG MA. LOUIéDES D. MEDIRAN
Chief Accountant Deputy Executive Director
Approyed by:

\:

DR. EDWARD L.
Executive Director

REIRA Ph.D



CENTER FOR INTERNATIONAL TRADE EXPOSITIONS AND MISSIONS
Condensed Statement of Financial Position

ASSETS
Current Assets
Cash and Cash Equivalents
Receivables
Inventories
Other Current Assets
Total Current Assets

Non-current Assets
Property and Equipment (net)
Intagible Assets (net)
Other Non-current Assets
Total Non-current Assets

Total Assets

LIABILITIES

Current Liabilities

Financial Liabilities

Inter-agency Payables

Trust Liabilities

Deferred Credits

Other Payables

Total Current Liabilities

Non-current Liabilities
Trust Liabilities
Other Payables
Total Non-current Liabilities

Total Liabilities

Total Assets Less Total Liabilities

NET ASSETS/EQUITY
Government Equity
Government Equity
Revaluation Surplus
Accumulated Surplus
Net Surplus / (Deficit) for the period

Total Net Assets/Equity

Certified Correct:

MALERNA C. BU@AO

Chief Accountant

(ALL FUNDS)
As at June 30, 2023

Apprﬁd by:

DR. EDWARD L. F
Executive Director

PHP 292,025,653.60
15,804,722.26

493,774.00

36,269,725.92

344,593,879.78

16,267,768.85
1,028,216.67
304,486,760.15

321,782,745.67

PHP 666,376,625.45

PHP 33,796,774.52
6,429,795.91

13,093,780.73

6,792,486.30

1,263,453.69

61,376,291.15

34,200.00
732,866.56

767,066.56

PHP 62,143,357.71

PHP 604,233,267.74

PHP 41,221,808.66
5,054,353.77

541,296,795.81

16,660,309.50

PHP 604,233,267.74

Recommending Approval:

MA. LOURDES B"”MEDIRAN
Deputy Executive Director

EIRA Ph.D



Buildings

10604010-00

30,417,335.23

Accumulated Depreciation-Buildings

10604011-00|

25,882,312.62

Information and Communication Technol@if

| 10605030-00

Other Structures 10604990-00| 3,941,250.56 ]
Accumulated Depreciation-Other Structures 10604991-00 2,787,519.73
Office Equipment 10605020-00 B 7,711,762.34 |
Accumulated Depreciation-Office Equipment | 10605021-00 5,742,247.20

' 26,470,520.70

[Accumulated Depreciation-Information and
Communication Technology Equipment

10605031-00

|
A

Government Corporation Name CITEM Legend: -
Cluster 6 1-Current Assets | 5 - Accumulated Surplus/Equity Accounts
Region NCR 2 - Non-Current Assets 0 - Revenue/lncome and Expense Accounts
Year June 2023 |3 - Current Liabilities |
Fund All Funds 4 -Non-Current Liabilites
TOTAL ALL FUNDS
Account Title Account Codg Current/Non-Current Debit Credit

Petty Cash 10101020-00 1 355,423.09
Cash in Bank-Local Currency, Current Account | 10102020-00| 1 195,112,529.02 ]
Cash in Bank-Foreign Currency, Savings Account | 10103030-00 1 32,595,238.84 )
Time Deposits-Local Currency 10105020-00 1 1,818,685.52
Time Deposits-Foreign Currency 10105030-00 1 62,143,777.13 .
Accounts Receivable 10301010-00 1 12,371,299.92
Accounts Receivable 10301010-00 2 5,043,037.20
Allowance for Impairment-Accounts Receivable | 10301011-00 2 ) , 5,043,037;3(_)_'
Interests Receivable 10301050-00 | 1 - 96,357.02
Due from National Government Agencies 10303010-00 1 | 3179,545.86 i
Due from Officers and Employees 10305020-00 1 i ~ 30,386.46 -
Other Receivables 10305990-00 1 127,133.00 B
Other Receivables 10305990-00 2 2,650,498.63 B
Allowance for Impairment-Other Receivables 10305991-00 2 2,650,498.63 |
Office Supplies Inventory 10404010-00 1 B 360,056.79 | f -
Drugs and Medicines Inventory 10404060-00 1 ~81,180.46 B -
Other Supplies and Materials Inventory 10404990-00 1 52,536.75

5=

2

2

2

2

2

2

2

23,719,453.83

Communication Equipment 10605070-00 2 686,400.00 -
Accumulated Depreciation-Communication 10605071-00 Z 617.760.00
Motor Vehicles 10606010-00 2 | 12,093,228.00 ]
Accumulated Depreciation-Motor Vehicles '10606011-00 2 T 9,424,850.57
Furniture and Fixtures 10607010-00 2 1,744,083.95 -
Accumulated Depreciation-Furniture and Fixtures | 10607011-00 2 : 71 B R - 17,_681,166.81
Other Property, Plant and Equipment 10698990-00 2 '  5,710,244.22 -
Accurnul_aled Depreciation-Other Property, Plant | 10698991-00 2 . 3,251.745.39
and Equipment - o
Computer Software 10801020-00 2 ~1,088,700.00

Accumulated Amortization-Computer Software 10801021-00 2 | - 60,483.33
Advances to Special Disbursing Officer 19901030-00| 1 P 452,_15_5_0.0071 -
Advances to Officers and Employees 19901040-00, 1 1,435,624.76 |

Prepaid Rent 19802020-00 1 786,828.00 -
Prepaid Insurance 19902050-00 1 27,645.23 |

Input Tax 19902060-00 1 4,324,332.26

Creditable Input Tax 19902070-00 1 ~25,893,147.26 o
Other Prepayments - 19902990-00 1 1,303,517.02 -
Guaranty Deposits 19903020-00 1 ~ 2,046,085.39 —
Guaranty Deposits ~19903020-00 2  2,273,081.04

Restricted Fund 19904010-00 2 302,213,679.11

Accounts Payable 20101010-00 3 - 1 27,202,702.78
Due to Officers and Employees 20101020-00 3 6,594,071.74
Due to BIR 20201010-00 3 1,762,708.69




Government Corporation Name CITEM Legend: | \
Cluster 6 1-Current Assets 5 - Accumulated Surplus!Eqmty Accounts|
Region NCR 2 - Non-Current Assets 0 - Revenue/lncome and Expense Accounts
Year June 2023 3 - Current Llabllmes
Fund All Funds 4 - Non-Current Llabnlltles -
TOTAL ALL FUNDS

Account Title Account Codg Current/Non-Current Debit | Credit
Due to GSIS 20201020-00 3 [ 186,910.87
Due to Pag-IBIG 20201030-00| (2, 451. ?8)
Due to PhilHealth 20201040-00 | -  97,474.33
Due to NGAs N - 120201050-00 I 4,239,000.25 |
Due to Government Corporations | 20201060-00 ] 146,153.55

Trust Liabilities

| 20401010-00

11,661,428.55

3

3

3

3

3
Bail Bonds Payable 20401030-00 3 1,432,352.18
Guaranty/Security Deposits Payable 20401040-00 4 o i 34,200.00 |
Qutput Tax 20501030-00 3 B | 3,576,311, 93 |
Other Unearned Revenue/lncome 20502990-00 3 - ) | 13,216,174.37
Undistributed Collections 29999040-00 3 ’ 541 .30@.?
Other Payables 29999990-00 3 R 722,147.42
Other Payables 29999990-00 4 732,866.56
Accumulated Surplus/(Deficit) 30101010-00, 5 i  541,296,795.81
Government Equity 3010102000 5 o 46,276,162.43
Participation Fees 40201190-00 0 22,886,211.91
Other Service Income 40201990-00 0 B 2,263,076.25
Interest Income 40202210-00 0 ) ] 54838
Subsidy from National Government 140301010-00| 0 | - 91,332, 2,000.00 | 00
Gain on Foreign Exchange (FOREX) '40501010-00( O ] N 985.90
Miscellaneous Income 40603990-00 0 ( | 177,681.19 |
Salaries and Wages-Regular 50101010-00 0 B 26,834,355.68 -
Personnel Economic Relief Allowance (PERA) | 50102010-00 0 - 1,036,758.48
Representation Allowance (RA) 50102020-00| 0 577,000.00 | )
Transportation Allowance (TA) 50102030-00 0 | 460,000.00 | ]
Clothing/Uniform Allowance 50102040-00, 0 504,000.00 B |
Honoraria 50102100-00| 0 24,000.00
Overtime and Night Pay 50102130-00 0 249,610.34
Year End Bonus 50102140-00 0 ) 3,838,358.00
Cash Gift 150102150-000 0 I =
Other Bonuses and Allowances |50102990-00 0 20,000.00 B
Retirement and Life Insurance Premiums 150103010-00 o 3,090,057.90 ]
Pag-IBIG Contributions 1 50103020-00 0 ~ 51,800.00 | B ]
PhilHealth Contributions |50103030 00 0 1 _511 789.48 B
Employees Compensation Insurance Premiums | 50103040-00 0o ~ 51,700.00 N
Other Personnel Benefits - 50104990-00 0 1,664,210.74 B B
Traveling Expenses-Local ~|50201010-00 0 372, 981 42 -
Traveling Expenses-Foreign 50201020-00 ) 0 | 1,498, 124 57 B
Training Expenses 50202010-00 0 | 42, 000 00 -
Office Supplies Expenses 50203010-00 0 - b4 084. 34.04 | - o
Accountable Forms Expenses | 50203020-00 0 1 7,500.00 | o
Drugs and Medicines Expenses 50203070-00 0 B 21,377.50 | B
Fuel, Oil and Lubricants Expenses ~ |50203090-00 0 163,406.29 B
Other Supplies and Materials Expenses 50203990-00 0 594,225.74 =
Water Expenses 50204010-00 0 e 136,296.85 ]
Electricity Expenses 50204020-00 0 [ 1,335,066.22 | N
Telephone Expenses | 50205020-00 0 | ~ 1,313,267.46 | -
Internet Subscription Expenses ‘ 50205030-00, 0 | ~ 563,768.12 | ]
Extraordinary and Miscellaneous Expenses 50210030-00 0 , 333,493.26 B
Legal Services 150211010-00 0 b ©17,653.00
Auditing Services 1 50211020-00 0 580,257.24 -
Other Professional Services 50211990-00| 0 7,605,505.35
Janitorial Services 50212020-00 0 112,734.76




T

Government Corporation Name CITEM Legend: }
Cluster ' 6 1 - Current Assets 5 - Accumulated éurplus!Equity Accounts
Region NCR 2 - Non-Current Assets 0 - Revenue/Income and Expense Accounts
Year June 2023 3 - Current Liabilities
Fund AllFunds |4 - Non-Current Liabilities B -
TOTAL ALL FUNDS

Account Title Account Codg Current/Non-Current Debit Credit
Other General Services 50212990-00 | 0 6,195,131.98
Repairs and Maintenance-Buildings and Other 50213040-00 | 0
Strgctures ’ TRBSERST
Repairs and Maintenance-Machinery and 50213050-00 0 1 11,589.29 ]
Repairs and Maintenance-Transportation 50213060-00 0 w 10,800.00 -
Taxes, Duties and Licenses 50215010-00| 0 i 17,750.00 ]
Fidelity Bond Premiums 50215020-00 0 L 698,000.25 -
Insurance Expenses 50215030-00 0 | 665,747.26 Bl
Advertising, Promotional and Marketing Expenses| 50289010-00 0 | 3,239,024.19 -
Printing and Publication Expenses 50299020-00 0 | 66501268 o
Representation Expenses 50299030-00 0 1 1,118,672.57
Transportation and Delivery Expenses 50299040-00 0 ‘ 7 55,408.96 ) -
Rent/Lease Expenses 50299050-00f 0 | 22,572,447.39 D
Membership Dues and Contributions to 50299060-00 0 26,500.00
Subscription Expenses 50299070-00 0 3,633,348.29
Donations 50299080-00 0 ‘ 11,000.00 B
Other Maintenance and Operating Expenses 50299990-00 0 ] 6,111,581.78 -
Bank Charges 50301040-00, 0 | 1 85,971.33 |
Depreciation-Transportation Equipment | 50501060-00 0 ) l_ ~970e697,
Impairment Loss-Loans and Receivables 50503020-00 0 ] 1,080,869.02
Loss on Foreign Exchange (FOREX) | 50504010-00 0 I 333106
Total - o 846,637,894.89 846,637,894.89

I HEREBY CERTIFY THAT THIS TRIAL BALANCE CONSISTING OF

| THREE (3) PAGES IS A TRUE AND COMPLETE SUMMARY OF TOTAL

BALANCES OF ACCOUNTS AS SHOWN IN THE LEDGER.

[
|

Certified Correct:

Recommending Approval:

' A

Fa

. M;éLERNA c/Butho

%EDIEE

MA. LOURBES D:

tive Director

Chief Accountant

Deputy Execu
!

DR. EDWARD L. WREIRA Ph.D

Executive Director
|




