
CENTER FOR INTERNATIONAL TRADE EXPOSITIONS AND MISSIONS
INCOME STATEMENT

FOR THE PERIOD ENDED September 30,2015

INCOME
Subsidy Income from National Government
Other Service Income-Participation Fees
Miscellaneous Income

GROSS INCOME

EXPENSES
PERSONAL SERVICES
Salaries and Wages-Regular
Other Compensation
Personnel Benefit Contribution
Other Personnel Benefits

TOTAL PERSONAL SERVICES

MAINTENANCE & OTHER OPERATING EXPENSES
Travel Expenses
Training Expenses
Supplies & Material Expenses
Utility Expenses
Communication Expenses
Printing and Binding Expenses
Advertising Expenses
Taxes, Duties and Premiums
Representation Expenses
Rent Expenses
Transportation & Delivery Expenses
Subscription Expenses
Extraordinary & Miscellaneous Expenses
Membership Dues and Contributions to Orqaniza'
Repairs & Maintenance
Donations
Professional Services
Other Services
Other Maintenace & Operating Expenses

IOIAL MAINTENANCE & OTHER OPERATING EXPENSES

FINANCIAL EXPENSES
Bank Charges

IOTAL EXPENSES

PHP 24,529,979,32
4,713,033,23
2,971,917.80
4,615,572.96

PHP 4,595,854.55
304,513.47

1,560,496.97
3,592,159.61
3,041,062.65
1,650,058,76
5,401,191.42
1,024,895.78
3,136,957.91

23,901,853.82
353,355.39

1,131,369,28
2,400.00

12,500,00
377,585.27

2,000.00
23,477,717.21

3,501,645,01
25,812,015.13

INCOME FROM OPERATIONS BEFORE OTHER INCOME/LOSSES

OTHER INCOME/LOSSES
Interest Income
Gain/(Loss) on Foreign Exchange

INCOME BEFORE DEPRECIATJON & LO~SES

NON CASH EXPENSES
Depreciation - Office Building & Other Structures
Dep~-!2cfatlo,.., - Office !::qu!pfY1er.~~
Depreciation - If Equipment
Depreciation· Communication Equipment
Depreciation - Motor Vehicles
Depreciation - Other PPE
Depreciation - Furniture & Fixtures

NET INCOME

Prepared by: ,

CHRISIINE l.~~UINALDO
Accountant III

Certltled COIT;i,
AURELJA 0. CRUZ
OIC - corporate Services Department

Date Printed: 11-23-15

PHP 36,830,503.31

102,879,632.23

215,137.07

112,085.09
7,711.73

PHP 1,188,620.70
7dd,fll'i n0

558,394.17
41,769.00

496,859.34
6,714.00

117,224.46

PHP

PHP

148,079,000.00
56,888,503.50

1[620,391.08
206,587,894,58

139,925,272.61

PHP 66,662,621.97

119,796.82

PHP 66,782,418.79

2,654,396.73

PHP 64,128,022.06

Approved by:

vf..OSAR.IO ~c GAETOS
P:~ecutlveft!:~i



CENTEIt,fO~ lN~ERNAll()NAl TRADE EXPOSITIONS AND MISSIONS'
'. '. .-. BALANCE SHEET ••
c< "f": .':.~, .' " As of September 30, 2015. ••

Current Assets
Cash and Cash Equivalents
Cash Advances
Receivables
Less: Allowance for Doubtful Accounts
Inventories
Prepaid Expenses
Other Current Assets

Total Current Assets

Non-Current Assets

Investment
Investment In Stocks-PLOT

Property, Plant and Equipment
Buildings and Other Structures
Less: Accumulated Depreciation

.-

PHP 205,626,370.01
3,669,178.48

PHP 29,276,694.52
9,709,313.09 19,567,381.43

720,373.86
7,627,214.00

2,296.88
PHP 237,212,814.66

42,000.00 42,000,00

PHP 41,260,198.21
26,955,583.30 PHP 14,304,614.91

Office and IT Equipment and Furniture & Fixtun PHP 41,134,453.40
Less: Accumulated Depreciation 25,536,172.19

Motor Vehicles
Less: Accumulated Depreciation

15,598,281.21

PHP 12,367,501.48
7,918,848.85 4,448,652.63

Library Books, Sports & Communication Equiprr PHP
Less: Accumulated Depreciation

Other Assets
Resticted Fund/Assets
Other Assets PHP 8,431,977.13
Less: Accumulated Depreciation-Other Assets __ .........:7..!.,.::.58.::.8=.!,c.::2=5.::.3:..;:.6:.:5:...-8.::.4..:.;3:;.!,..:..7.::.2.::.3:...:.4:..::8:...-
Total Other Assets

Other Property Plant & Equipment
Less: Accumulated Depreciation

Total Property, Plant and Equipment

Total Assets

LIABILITIES & STOCKHOLDERS EQUITY

Current Liabilities
Accounts Payables
Inter Agency Payables
Other Liability Accounts
Other Deferred Credits

Total Liabilities

Stockholders Equity
Government Equity
Restricted Capital
Appraisal Capital
Retained Earnings
Net Income/ (Loss)

Total Stockholders Equity

Total Liabilities and Stockholders Equity

Prepared by:

J~~lWAY-lM
CHRISTINT KAREIYM. AGUINALDO
Accountant III

Certified corr;;;{

AURELIA O. CRUZ
OIC-Corporate Services Department

Date Printed: 11 ..23-15

766,908.04
462,835.01 304,073.03

PHP 4,570,268.89
3,504,617.90 1,065,650.99

35,721,272.77

PHP 286,041,917.40

286,885,640.88

PHP 559,861,728.31

PHP 11,185,536.96
27,624,971.48
14,522,487.74
1,126,130.09

PHP 54,459,126.27

PHP 41,221,808.66
286,041,917.40

5,054,353.77
lui;,~56,5()u.15
64,128,022.06

505,402,602.04

PHP 559,861,728.31

Ch~Y 1,/
WILMAG.·~~

OIC - Finafc~1 Division

Approved b;;; "' .• _

'fjOSARIO{/:R~ C.GAETOS
Executive Director



~(s::~:~~r-30,2015 .._~_J--..--. t·- -~ --------------
Agency: Center for International Trade Expositions and Missions
~ .----~.- - -- .. --.-.---- -- -- 1-- :::=r==------

~----- .---- ACCOUNT Q~BIT --r---
B

-
A

C-.. LAR-.~.NDCI.TE-S~
ACCOUNT TITLES CODE BALANCES-~-.""'-----------r--~--.-. z.._

f-----:o-- .----- ---------- ----- -----

Cash Collecting Officer 102 364,103.50
Cash DisbursingOfflcer 103 -:.lQ.?j~~~14- __~---- -

- PetlyCashFund ....-------.- .....-- _... ------------- --- 104 .....!I:!..()I.9_Cl9..QQ... __ ------
Cash In Bank - -LCCA~f)BP I11d 5230,079.32 --------
Cash In Bank - U:CA-PNBIncome --. ---- 111i52,974 214.-34----"----·---~-----
Cash In Bank .. u::c:AIBPPeso ..---------------------- 111l ·jy,008,i72~_§.f'"~~=_ ..~~~==_=
Cash In Bank - U:CA -PNBSlibSfd',,--- ------------ --iiis!253,96~:.?1
Cash In Bank .. Local Currency Time Deposits r 113 12,t;j~6, !~0.11 __ -= --. -

'CiSi1filBank ~-FCCAUfPDollar --- - 115L ___ 97,058.70
- Cashlr1Sank-::FcCA -PNBDolla-r---- 115p 30,240,871.10_ --------
Cash In Bank-:: FCSA-LBPDollar 1163£111004.~8
tashlnB~ink - ForeigriCurrencyTBPTime Deposit's- ..}}} 44,764

t
76_!.4Q ---------------- ..-

-AccOOntsReceivable::' Others .- --.------- - 1210 1,088L27~ __84
~CCOl!.!:l.tsReceivable ~_Extension C-6arges------ 121ec 443,4,46 .....:.3-7-1----------
Accounts RecE!lva~~ .. Participation Fees - local __ f------. 12!P_!.:::l:.~-.!§A79,785 ..4.8
Accounts Receivable - Participation Fees - International ...__121pf-I _~ 1,742&"'~~._1.1
Allowance for Doubtful Accounts' .. 301

1----- - -.- ~- -- ---~--I----__=__=_=:_::_::c__:_
~~()-'!I ..offic:ers & Empl()_y_€!..E!s_.... .. ... 123 ..~3~~_f?f:i_"~.:..:6=-+-.~--~----
. Advanc~§.t9 ()!!icers & Employees 123~('j__ .._~~178.4t:l __ .... -;
Interests Receivable __.______ 129 53,754;.? ...0 _
Due From National Government Agencies __~~§ 4,637,798.4Q
Other Receivables 149 103 218.84

. Oth-er Receivables - Centrex ~-~-------- ..149cen----- (300:-00)------------· ..--
/--------,-----..- ---------.~--. - ...--------~---c__-- --- -" --------

Other Receivables .. Diamond Motors Corp. 149dmc ....__8,45~.90 .
--Other Receivables" ()perational Charges-- 1490c 2,265,018.26
Other Receivables - PNB Roxas Blvd 149pnb.· _---- 270.20 I'

~i~~r ReceTvi:lbT~-n!..al __ - .._. 149r ..__ _ 138,818,00 _
Oth_er Receivables .. resigned emp. Personal accts. & cash ad

l
149re__ 284,917.66 __

Office Supplies Inventory 155 _ 62?1236,3,6 _ _~~:~~~~~~~~:~~~nr~~~~-~==~~-~------T-+~- - 15,3Z7J5_ ---------

~.-[-~~.-;iJu:~~~e..s.-....If!'{~.DIQ'.r.•lg. s_~TexJQ(:,..QkS &-In.~tructional M. _~~e.j l,W._ - -8~fs~;~~II~..~====~~~-··~.··.·~
---- . - 4:!_..8...,.,·4~23L,0586--6?-'.-otoQ.. ..--Q~_h:erPrepai.9_EX~~ils~. .. __ =~~~__ ._ __...l..85 _

GUdldlllY Deposits 186 !ltJ~~_~I:?~.~lJ
Other CurrentAssets-Expanded Withholding Tax- -- 18gewt" 2 296.88

/.r:

---.------------ _ _---_ _---
ASSETS

---- .. --- ---_._--.. - _---.. ._-------- --~+----
CURRENT ASSETS--~~--~--------.---.-

IA,-w--

----

..•.. - _ _----
--------

...... _------_ _. ----------
-.-

--

9,709313.09
- ---------- _.
TOTAL CURRENT ASSETS

I

_-}_~_v--e_--s_t--~e-~-!_-in~_S-=-to-'_:-=-~-s_-_~-_~-~-E-STMEN__=T=S=-=--=--__-__-.-__-_-__-_-:~t~,~------=.;2000,OJ-----·-..-----·-·---!·..-
246 922 127.75

---------

-------------.~- - --- -+-------t--
TOTAL INVESTMENTS

-------_._------_ .. -- -

42000.00

Offic~ Buildi.!:!9.~_
Other Structures

gffic~ Eq~pment
Furniture and Fixtures

211-------
215
221
222

-

20,734_&42.71__-+ -
20,526, 155.5JL

_?J~_L6,6~O -3~._. _
5065875.30



, t.,·-

1---

_.-

OTHER ASSETS
~.-~ . _._. ,------- ------ -------

Restricted_f'!!rld/ Asse~____ , .
Other Assets - Items for Disposal1---_ .._- ,,--.--- ..-----

~~~lIm_LJ!ated Depreciation - Othe~ _A_s_s_e_ts~ _

--- - --
----------

100 099330.02 64 378 057.25-

- ------ ----
---1------ _._-_._--- -
-----f--. ----- ..----- -=:--:-::-+
______ ?_8_5_r-?86,9_4_1,_9_17~_
___-+-_2_90djgL__ 8,431,277.13

360

"--
------ --

7588253.65

-_ .... _--- _.------_. - ---- ---
TOTAL ASSETS

-------~------- ------,------ -----f--------f-- -- -----.---.- --
TOTAL OTHER ASSETS 294473 894.53

-- --
81 675623.99

1----- --- ..----. LIABILITIES

CURRENT LIABILITIES

,JI.~Eo~ts Payable_~.VC?_uche~~~Q!?__
Accounts Payable - Vouchers 2013
·Accounts Payable - Vou-chers 2014· -----.
~Q~e--~Officers & Employee~~---- ---==_:_
Due to BIR - Branch Registration Fees
Due to BIR - Contractors Tax
Dueto-13IR-- Ex(:>anc:led-Withl1()ldingTax
Due tO~IR :. Gross~~~~-y paYrl1~rl-ts--- -
Due to BIR - Wtax on Resigned Employees
Due·to·BIR - Value Added Tax --- ---- ..-.---.
----- _.- --- ------ --
Due to BIR - Value Added Tax CITEM--- --- -~--
Due to BIR - Tax On Wages

--_.--_. ._--- ----. ----.

Due to BIR - Forei~LnTa~ _ _
Due to GSIS - Education Assistance Loan--- ------ ----- .- -------

J=>ue t!? GSJ~ :-<:alam~ty Lo_~_ _ 0 _

Due to GSIS - Conso Loan
Due to GSIS - Ed-ucationai Child pfan-------- -
Due to GSIS -- Emergency-Loan------------ ---
Due to GSIS - Cash advance E Plus---- ---.-.-~--

.-Due-toGSfs_-_E6Jl~!i-ced Sa~fari!~~n -~- ----
Due to GSIS - Family HIP
Due~-toGSIS -':'Genesis 'Memorial Plan-'

7588253.65

641 537 352.30f---- ----



1--- TOTAL CURRENT LIABILITIES--- - -~.- .~---..--~-- ------

TOTAL LIABILITIES

-~- -~- ~~--
~.over!,ment Eq~ity . _

Government Equity - PTEC et al)
_R~s(r!cnia_~aP'I-t~1- tlllllding£-':l~9__
_A~eraisal Capital
Retained Earnings

-=~.+;;i_±
sore 1

SQ?re _ 1__

506--- -
510

54 459 126.27

-
TOT~!- EQUITL

628
--- - 651

664
678.--.--- - - 661 -- -- .

. _"._--- -_ .... '.

__."!..~!~lLI.ABIL~T~~~AND ~Q~~Ty__.

INCOME ._ .... -

1-- - --- - - ..-- .. --
other Service Income-participation Fees
'SubsidyIncome from NatlOnafGoverrlffie'nt

f-j!1ter~st_Income _-=- .__ . . _
Miscellaneous Income
GainjLoss on Forei9n E:::-x-c-,--ha-n-g·-e--------

--_ ..

-- - -_.

.--- -_ ..

495.733 706.25

56,888,503.50
=~i4S:079,OOO:QO

112085.09
.-~-.--

~h620,32J}1f!
. ... 7,711.73

TOTAL INCOME



-.
TRIAL BALANCE--..---.----------- -- -----~------+ ----1- -- -----1--
~t!_~~ September 30,2015 _ __ _ _ _ ~ _ __+--
Agency: Center for International Trade-Expositions and Missions---- -------------------------=~=----=_- ----=I~__:_=-- _~~__~-~~

ACCOUNT DEBIT CREDIT
--ACCOUNT TITLES -~CQ9E--·-!lA~fK-_ ---B~ALANCES

EXPENSES----- .---

--- --------

~---------- ~-----------
Salaries and Wages-Regular __701 ~,529,979.32 _
Personal Ecori()'!2iC~_eliefAllowance - PERA 71!_ _ 1[507,788.96 ~ _
l3~presentatiqE!A!I.<?wn~_c~- RP. __ .__ _ ____ _ J_1~ __. 8.97,~SO.QQ___ ,_. _
Transportation Allowance - TA _ ?1_~__ 455,25():00 _ _ _
Clothing/Uniform Afiowance--- 71~L___ 415,Qg9~00 _ _~ __, _
other Bonu~es &_E~2Y"~6~es---=-~-==:_-~-- __====--- ?!..~_ 60,OQQ.00__ _
Overtime & Night Pay 723 l,?27,741~?
Cash Gift ----- 72i_ 207,50Q:00 __
Year-Er1(fBorius - -- -- - 7~~ 1,3_~~_21~.SO
Life Reti!emen_tInsurC!E!_ceContributlons ---~=. ?ll _2,!J06,590.4]
P.ag-ibi9....Contributlons __ ~~? 67,700.09 _
PhilHealth Contributions _ _ _ __ __ n:3?31,417.50
-E~ C ~Q!:!tributi~n-s- -~. .__________ 73~ __ ,_._~6!18~.83 _
Retirement Benefits - Civilian.______ ~~ 1~0&00.00 _
TerininalLeave -Benefits- . . _ 742 74,761.46
Oifier-PersonneIBenefits-Productivity Enha-rlcement Pay .. 74~ep- 2~?"?3LQt!7..:00,
-Tra~el Expenses-LOcaC_==_~. __=.-_.~~.----7sT 12.42 812.22
T.!":ClvelExpenses-Foreign ~____ 752 __ 3,_053,042.33_
Training Expenses __~ __. 753 _304L~13.47 . _
OffiCeSupprreSExpens~s _ f~_?- __.1J)1.l§.56.01
Accountable Forms Expenses 756 17,OOO.QQ
~Ga?illii1e,()iI & Lub~icants ~l<.e.enses·-===- 76I - __ 347.,278J3
Textbooks & instructional Materials Expenses 763 1[649.00 _ _

Oth~r Supprres-Expens~~~=~---- .n_-~7:~5_~ !,092,71J.23 _
_yvater ~_xpen~e.~ J66 3321~02_~52 . _

Electricity Expenses 767 3,259,757.09
P()_~t?ge-~-cieJj"erie~____ _--JI ..!}1f--- __~36,3J6:qQ~'_~: _~:::~~6~_~~~~~~~-~~onb~lre -=-_-=----------- _-_-- - =-_~jj-+~=-~;~~:~~~~~~.-..-- _
Jnternet Expen~~~_n_____ _ 7.74 . ~74J>2Q_~9?__ _
Membership Dues & C~mtributions to Orgal]i~Clti0!1s___ _._778__ _,_1],50Q~Q() _
AdvertiSing Expenses,,_ . _ -t= 780 5,401,191.42~:~~~:~~:r:~n:::nses-. ----... ............•+j~~2H~HiH~,..
Transportation & Deuverv Expenses 784 ~53,;._:g;.39
Sut>.~criptiorlExpenses. -----· --- _i?~6 1,131L:3J~9::28
Legal Services 791 ..12,1:.?Q:90
Auditing Services-- --. 792 - __hZ?3

1
J3,!3.0Q

_§~l1e~~1SerVi~es--_- ------- 795 13,~6,~~~~4
Janitorial Services 796 1,261~~7.85 _ _

security Services 797 2,24Q,087.16_
-Other Professiof!..al-Services=-ser:viceProViders-- 799 8,~?,199.~7
Repairs & Maintenance - Office Buildings 811 _ 38,642.~O .
Repairs and Mai-ntenance--Office Equipment 821 95,100:.00

- RepamndnMainfena-nce - -Other MachinerY & Equip. -s46 390.00
-Repairs & IVlainterlance--~-M()torVehicle-;,---- ---------841-- -~43,4,~2.~~ - .. _--""","------
-Donations -------- - --- ----878-- -- 2,000.00
-ExtraorcrrnarYExpenses _.. _. ss-T-- 2,400.QQ.
-Taxes, Duties & Licenses -. --- ------.- 89-{-- ---- 30,631.42.
_FidelifyBOrldPremiums--------- ---"------ B92 I 4l227~}6
Insurance Ex ense n_ 89:f-r-- 574691.69



--,:':' .;/'
-,-//;. -H'..>: -'-:::

-;

...,: ·F.c-~:.· 1Ia

TRIAL BALANC-E ---'1 I - ... . n_I~__ ~ _
'A~of septe~=~r-3p;~ois---_---._-~.....--~-~~-:_-:...:~-·-·~__;::=t_~__ :=:=~·,.__1.:"'--"'--"-
Agenc¥.: .Cen!~~!or Inter~~~!~!!~,T~ade Expo.si~ionsan._l_~.iSSiO~~s_ ~~._ _

ACCOUN - DEBly--i'--cReDn-- ---
f----- ..- ....- --'--.-------- ..==-:==-:=-=----------r~~~ -.--- .---->----=-77'-;;:==:-=-=

__._. __-.a'COUNT IDLes I 'OAL _.~ L BALMiCEi
I' i

tieprecJa~~!1_::.Q_~~~~~~g~----·-·------ -'" -----.'l---gTi . 1,1:.?_~~~©0.?Q..c==-:-----~-"-.-.. --g~~::~~~.=~:~~u~~u£~:mres.. _u_ ---L···-··--- ..-t __~~~H----f-_~--·11;:~~;:~:t-· .._-u ._._._

-b~~~~{~~:~~:-~:~~~nT~~~onE- uipment---- ---··--·--·t--~~~··--+--.-2!i'i~~-:65-·I--------·------1~~~;;~~~:_~~;¥L~-g~-= ---==-=-=1==-;s~=L ~~:¥fU~I
I Other Maintenance and Operating E~penses-Booth constru~ . 969 .J. 25,812,015.13 I 1

Bank Charges i 971: 215,137.07 !I .
---------------.--- .-.-.---..-- .---. _ -.0----1.-- ..-----------.. j. ----- -.------

.!OT~!:.EX~!.~S~~u_.._... i 142,579,669.31J
-- ~------- .. ! ---- -- +_ .._--- - -- I--~-- --------

m • • __ .J~MNDTOTAL ,...~... l.. --'_p84,1l.7,O.~~t,"64 I 784(11?,4l2L64
____ m • ._. •••• __ __~ •• _ • __ •• .1 . __m. __ • __ • ..;_ •• _ •• • • .L._.._ ..____~_~ ~ ._

NET INCOME i i 64112M22.06,=:-.==:=---~---'...:'--~__~==~-:~_=__==_.--==Lm-··~~~--.:t~=·:·-. r--="c,,--- . ---=--
'. I HEREBY CERTIFY r~J.l.I}'HIS TRIA_L.BALANCE:_CONSISTING OF _... ~__ .. . .._I-._~_p:~:~~~~~l~~~~~~~~~~~~~~~~~r~~.----r:~~~bV~_----b -~=.-.-=
'- ------..--~-~~---- ,------- --.----.---- --·r·------t-tlhJ, ...g-~J:.:-----.~~------·~~1
,;~c~~~ili~~:_-~~=~.~~=~LDQ=:==~_~~==_=-_~_=_=~r.=__=~.JEi~~~1~€~:Dl~~iq!L--_----.....
Ic__-. C:'~~--~=_-_-.-~_~-_---=_--__-~ -;p~o~e~l-..--_---~~-_~_
~tfc~~{~-~e-rviceS·De~~,.~ ~-~~_1- ..:~~~lp"~=~-c.=~6~==:

1___ [ .. -- ---t----- --....'''-- ----,
D.V, Printed: 11-23-15

---:"'-----..


