
CENTER fOR INTERNATIONAl.. TRADE EXPOSITIONS AND MISSIONS
INCOME STATEMENT

FOR THE PERIOD ENDED JUNE 30, 2015

INCOME
Subsidy Income from National Government
Other Service Income-Participation Fees
Miscellaneous Income

GROSS INCOME

EXPENSES
PERSONALSERVICES
Salaries and Wages-Regular
Other Compensation
Personnel Benefit Contribution
Other Personnel Benefits

TOTAL PERSONALSERVICES

MAINTENANCE & OTHER OPERATING EXPENSES
Travel Expenses
Training Expenses
Supplies & Material Expenses
Utility Expenses
Communication Expenses
Printing and Binding Expenses
Advertising Expenses
Taxes, Duties and Premiums
Representation Expenses
Rent Expenses
Transportation & Delivery Expenses
Subscription Expenses
Membership Dues and Contributions to Organizal
Repairs & Maintenance
Donations
Professional Services
Other Services
Other Maintenace & Operating Expenses

TOTAL MAINTENANCE & OTHER OPERATING EXPENSES

FINANCIAL EXPENSES
Bank Charges

TOTAL EXPENSES

PHP 16,554,794 ..30
3,632,101. 73
1,900,283.97
4,326,745.33

PHP 2,885,824.48
62,913.47

1,240,568.57
2,171,153.17
1,926,295.19
1,365,431.63
5,151,464.34

596,487.11
2,226,545.00

29,871,169.43
190,395.92

1,083,817.18
6,500.00

171,899.42
1,000.00

14,334,887.33
117,201.47

17,043,052.61

INCOME FROM OPERATIONS BEFOREOTHER INCOME/LOSSES

OTHER INCOME/LOSSES
Interest Income
Gain/CLoss) on Foreign Exchange

".
INCOME/(LOSS) BEFOREDEPRECIATION & LOSSES

NON CASH EXPENSES
Depreciauon - vHlce uUlldlng tx Otner Strucwres
Depreciation - Office Equipment
Depreciation - IT Equipment
Depreciation - Motor Vehicles
Depreciation - Furniture & Fixtures

NET INCOME

Prepared by:

CHRISTIN,i~I:J!o~INALDO
Accountant III

Certified Correct:

W0\
AURELIA O. CRUZ
orc - Corporate Services Department

Date Printed: 07-30-15

PHP 26,413,925.33

80,446,606.32

129,506.50

7,003.77
(13,983.63)

i'iii" r.iss.szo. 70
244,815.06
545,023.62
496,859.34
117,224.46

OIe - Finance Division

PHP 69,829,000.00
43,766,643.61

1,605,625.43
PHP 115,201,269.04

PHP

106,990,038 ..?2....

8,211,230.89

(6,979.86)

PHP 8,204,251.03

2,592,543.18

PHP 5,611,707.85
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_" ~".RALAN~1!l AW'Ul"f' .;-

As of June 30, 2015

Cu rrent Assets
Cash and Cash Equivalents
Cash Advances
Receivables
Less: Allowance for Doubtful Accounts
Inventories
Prepaid Expenses
Other Current Assets

Total Current Assets

PHP 25,331,488.16
9,709,313.09

Non-Current Assets

Investment
Investment In Stocks-PLOT

Property, Plant and Equipment
Buildings and Other Structures
Less: Accumulated Depreciation

PHP 41,260,198.21
26,955,583.30 PHP

Office and IT Equipment and Furniture & Fixtun PHP 41,651,947.40
Less: Accumulated Depreciation 25,845,953.84

Motor Vehicles
Less: Accumulated Depreciation

PHP 12,367,501.48
7,918,848.85

Library Books, Sports & Communication Equiprr PHP
less: Accumulated Depreciation

281,824.04
143,359.31

Other Property Plant & Equipment
Less: Accumulated Depreciation

Total Property, Plant and Equipment

PHP 4,345,568.89
3,452,458.40 893,110.49

PHP 145,577,223.58
1,682,307.87

15,622,175.07
416,512.16

4,234,791.74
2,296.88

42,000.00

14,304,614.91

15,805,993.56

4,448,652.63

138,464.73

Other Assets
Resticted Fund/Assets
Other Assets PHP 8,431,977.13
Less: Accumulated Depreciation-Other Assets __ ---:7~,.::.5.::.88::;.;,~2:.;:5.::.3.;.;.6:.;5~.....:.84,.;...3;;:.;",~7.::.2.::.3.:....4.:.:8:......
Total Other Assets

Total Assets

LIABILITIES & STOCKHOLDERS EQUITY

Current Liabilities
Accounts Payables
Inter Agency Payables
Other Liability Accounts
Other Deferred Credits

Total Liabilities

Stockholders Equity
Government Equity
Restricted Capital
Appraisal Capital
Retained Earnings
Net Income/ (Loss)

Total Stockholders Equity

Total Liabilities and Stockholders Equity

Prepared by:

i.d~ IIIC au.4
CHRISTINE AR. N M~GUINALDO
Accountant III

Certified Correct:

AU~EUAO.~J
ore-corporate Services Department

Date Printed: 07~30-15

PHP 286,041,917.40

PHP 12,854,405.94
16,744,279.19
13,607,530.83
1,079,250.09

PHP 41,221,808.66
286,041,917.40

5,054,353.77
107,838,530.77

5,611,707.85

Checked by:

a\i~vt~D,W
WILMA Gr~~LA~
QIC - Finance Division

PHP 167,535,307.30

42,000.00

35,590,836.32

286,885,640.88

PHP 490,053,784.50

PHP 44,285,466.05

445,768,318.45

PHP 490,053,784.50 "
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Cash Collecting Officer 102 __ ----.194,242.8Q __ ____
Cash DiSbUrsing Officer- ~- ~- 103-- 5~4:23.14 _
Petty Cash Fund --.~-.------------- 104 __~OQLQ.oQ.O~ --- - --
Cash}n Ba~ - LCCADBP .--.=--~=-_~--=-: . ~l1d-__ ~j87,2S0--,80 ___=-~=-
Cash In Bank ::LCCA PN.BIr1come __ __ ____~l.!i £4,337,~70.25
Cash In Bank - LCCALBPPeso __ ~_ 111L 29,51O/:~J5~_?L_ _ _ _

C9~hLn.Ba_n~=-~CCA-PNJ?~jJsidy ._ ____ _ __1l:1s 1,28!}J90._?Z
Cash In Bank - Local Currency Time Deposits 1l:...3_. ._12~g;,-:!35.1_Q __
Cas-h In-Baj,k~FCCA LBP[)oHar-- ---------.-- - }l~L~ __97!Q.5~.70_

-Cash In Bank - FC:C:APNBDo~a;:- --- .------ _~15E..... __27,202,l.!1.3L
-Cash In-Bank - FCSA LBP00118;:·---·_- ---- -- _ll(L J91,004..:~8 _
CaShInBank~Fore;gncWTency LBPTime Deposits- 11L __ 44LZ.§'!,}i?1~4Q _

-Accounts Receivahle-- Others=~ ~--=~_-___ ~2_1~ __ 1,080,443.5.4
Accounts Receivable - Extension Charges 121ec 443,446.37
AccountsReceTVab~artidpation Fees :-Local -- 12ipf-L ._i6~9,_624.~8
Accounts Receivable - Participation Fees '-International- __12.!pf-I_ JL?621~64:?S - ----------
Allowance for-OoubtfUlAccoUl1ts--' ----~...---'----- 301 __---9;7Q~})~3.09
D-uefrom Officers &Employees =--== 123 _.-30,386~4§
Advances to Officers & Employees Tij-ca _ l,@l,307J3?_ --- ------
Interest:SReceNatile- ---- ---- .== 12~___ .~3,72"!:.?O --~-
Due From National-Government Agencies 136 1,500,796.72
OtherReceivables------- ----- ._--- ~~---=_t4~=-_-= ~i27f863-:--ib _-= .=_=
Other Receivables -Centrex ---.. 149cen (300.00)
-othe-r Receivables - Dia-mond Motors (~orp~ - - -- 149dmc 8,459a90" - --.
~9_t~er-Re~~ivabl~s -ope-r~tTOr1al_~har9~_s ---I -Ilf90c'-- --2;265,o18~26i--

g~~:~::~~~:~::~=~~~t~OX~SB'V~=~~--=I-!~~~i~t =-lJ8,~i~':6b'_=_ __ ~

~:~;~~-~~~;~~~e~~v~~~~n~~ em~ P::_~:~a~_acct~~ ca~:_:g, --~1~~~:~~j._~-g~~~4l::: = =.~-=
~g~~~~Eu~~~!~i~~~~~:anr~~ -~ --~ =---- ----= ~ _l.~~-1- - . ~~:~~i-:~; =- -:=------ --
Oth~.~upplies Inventories-Textbo~ks ~}nstruction~1 Mate~i _~6?t L950 __00_~ _
Prepaid Rent 177 1,248,968.00
other -Prepaid Expense- ----- ....- ~ - -- -- - --- {SS ~~.-.43,~66_00_
Guaran~Deposits _ __, __ _', 186 2,~'!2,2:'2:./4+_
Other Current Assets-Expanded Withholding Tax 18gewt 2 296.88 i

42000.00

42000.00

lJ2J34,042.,J1 _
~O,526,155~_50-------t-_

!,8}3,175.64 _
5065 t;l75.30
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64,316 203.70

Restricted Fund/ Assets
Other Assets - Items for DiSposar- ..··..--~--- ..---
_~~curnuTafecff5eP-n~c-iatio~~Q_ther Jl.s~~ts---=--

99,907 040.02~
----.---~--------------~- ----- ------

OTHER ASSETS ~-=r~~~---=-=- ----~--=-=-~----=
- -- --- --- --

___ t= __~5 2§6/041,~17.40__ _~ _
__ ~:diSP _ 8/431,~n ,-!l.. ~ ._. _

360 , 7 588 253.65

TOTAL OTHER ASSETS -- -~f-------

-- --- -~- -------- ------
294473894.53 7,588253.65

- -I----~---- ---------- --f----~--- ----
571 667 554.94 81 613 n0.44----. ---- 1-----TOTAL ASSETS

LIABILITIES



.. - ,...

- -

-- ---
I~ ~_TOTAL _LIABIL~T!ES_~ND ~QUIT'(_

---I 440 156 610.60

INCOME
-

~~--

-_~R,766!§4i6I
--------i- 69 829f9QQ~

______________ ___ 1,003.17
1,605,625.43

-7(3"983.63)

-r-- ----
--~~- ------ ----

other Service Income-Partlclpation F~e;;:e=s~~__ _628.._ -t _

Subsidy Income from N9tiQ!lal Gov~r:nment~ ~5.1_f------_
Interest Income __ 6_6'! '---_

MiscefianeousfncorTlf3-- - 678
--Gain/Loss on Foreign Exc·hange----- --~--... -681---- -.__.- -------- .

----1---I 115 194289.18TOTAL INCOME__ _ __ c---'-----.:..:::'----- _
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TRIAL BALANCE
- ~- ._-"" .._-,-------_._------- --------,----'------- -------
As of}une 30, 2015

A~S~:~;~~1!d~~~itl~;}~~t~~~--B-{-.·~_---!~·.~---.~_--T-E_:-:-~~

------------------ -~--

___ L _. +_.
I HEREBY CERTIFY THAT THIS TRIAL BALANCE CONSISTING OF··c,·····-· _. . __ ~~~ __ ._._. •.~ __ ._.•_,~ .._.__.__•._._••_ •.•__ ._______ _ _

FIVE(S) PAGES IS A TRUE AND COMPLETE SUMMARY OF TOTAL. _

- BALANC-E~ Qf~CQITN-~=~-AS_~~~~=~~~THELEDGER.= __ -]_

----~-- --- ---
TOTAL EXPENSES

GRAND TOTAL

NET INCOME

Prepared by: _

~HiI:T~NE~l~fi,::LDO--=--=~~==-
Accountant III

~~:fjeQf_:~:_~=~_~~==~_~...-._~~-~--=-=--:~-
- -----.----'.'-,-----_. . ~---------.- ..- ..-----

AURELIA O. CRUZ
----------. _ ..._- -, .. -..~------.--.-- - ----------.

Qlc:; - Corporate?E:lJfif!;'!s ()~m...._

Date printed: 07-30-15

109 582 581.33

681 250 136.27 681 250 136.27

5611 707.85


